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SUBJECT: IRANIAN BALANCE OF PAYMENTS AND FOREIGN EXCHANGE 
RESERVES 

REF: A) TEHRAN A-35, B) TEHRAN 2482, C) TEHRAN 3297 

1. IRAN’S BALANCE OF PAYMENTS SURPLUS FOR IRANIAN YEAR 1353 
(ENDED MARCH 20, 1975) PROBABLY WILL BE ONLY ABOUT $5.5 
BILLION, ACCORDING TO DR. AHMAD KOOROS, MINISTRY OF ECONOMIC 
AFFAIRS AND FINANCE UNDER SECRETARY FOR ECONOMIC AFFAIRS. HE 
SAID THE TEMPORARY DEFERRAL OF CONSORTIUM PAYMENTS TO THE 
NATIONAL IRANIAN OIL COMPANY (REFERENCES B AND C) MEANS THAT 
$1.5 BILLION IN EXPORT EARNINGS, WHICH SHOULD HAVE APPEARED 

IN THE COUNTRY'S BALANCE OF PAYMENTS ACCOUNTS FOR 1353, WOULD 
SHOW UP IN THIS YEAR'S FIGURES. 

2. AIRGRAM REPORTING ELEVENTH MONTH (UP TO FEBRUARY 1975) 

GOLD AND FOREIGN EXCHANGE RESERVES DATA IS BEINGPOUCHED. TOTAL 
OF $8.8 BILLION CITED THEREIN IN NET RESERVES PROBABLY IS 
ONLY A TEMPORARY HIGH. DEFERRAL OF OIL PAYMENTS NOTED ABOVE 
PLUS EXPECTED END OF IRANIAN YEAR DRAWDOWNS ON FOREIGN LOAN 
COMMITMENTS LIKELY MEAN NET RESERVE TOTAL ON MARCH 20, 1975 
WILL BE CLOSE TO AVOWED GOI GOAL OF MAINTAINING GOLD AND FOREIGN 
EXCHANGE 
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3. FINAL 1353 BALANCE OF PAYMENTS AND GOLD AND FOREIGN EXCHANGE 
RESERVES DATA PROBABLY WILL NOT BE AVAILABLE FOR SEVERAL MORE 
WEEKS. IF KOOROS PREDICTION PROVES TO BE CORRECT, OVERALL 
IRANIAN YEAR BALANCE OF PAYMENTS SURPLUS WILL BE ABOUT THE SAME 
AS FOR THE FIRST NINE MONTHS (REFERENCE A). 
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